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Agreement. The first report shall be
submitted by the date specified in the
Program Agreement, and cover the
time period specified in the Program
Agreement. Reports thereafter will
cover each subsequent six (6) month pe-
riod until all commodities have been
distributed, bartered, or sale proceeds
disbursed. The report must contain the
following information and include both
local currency amounts and U.S. dollar
equivalents:

(i) Quantity and type of commodities
sold;

(ii) Proceeds generated from the sale;
(iii) Proceeds deposited to the special

account including the date of deposit;
(iv) Interest earned on the special ac-

count;
(v) Disbursements from the special

account, including date, amount and
purpose of the disbursement;

(vi) Any balance carried forward in
the special account from the previous
reporting period; and

(vii) In connection with a section
416(b) Program Agreement only, a de-
scription of the effectiveness of sales
and barter provisions in facilitating
the distribution of commodities and
products to targeted recipients, and a
description of the extent, if any, that
sales, barter or use of commodities:

(A) Affected the usual marketings of
the United States;

(B) Displaced or interfered with com-
mercial sales of the United States;

(C) Disrupted world commodity
prices or normal patterns of trade with
friendly countries;

(D) Discouraged local production and
marketing of commodities in the recip-
ient country;

(E) Achieved the objectives of the
Program Agreement; and

(F) Could be improved in future
agreements.

(3) The Cooperating Sponsor shall
furnish the Government of the Export-
ing Country such additional informa-
tion and reports relating to the agree-
ment as the Government of the Export-
ing Country may reasonably request.

§ 1499.17 Audits.
Nongovernmental Cooperating Spon-

sors shall assure that audits are per-
formed to assure compliance with Pro-
gram Agreements and the provisions of

this part. An audit undertaken in ac-
cordance with OMB Circular A–133,
shall fulfill the audit requirements of
this section. Audits shall be performed
at least annually until all commodities
have been distributed and sale proceeds
expended. Both the auditor and the au-
diting standards to be used by the Co-
operating Sponsor must be acceptable
to CCC. The Cooperating Sponsor is
also responsible for auditing the activi-
ties of recipient agencies that receive
more than $25,000 of provided commod-
ities or sale proceeds. This responsibil-
ity may be satisfied by relying upon
independent audits of the recipient
agency or upon a review conducted by
the Cooperating Sponsor.

§ 1499.18 Suspension of the program.

All or any part of the assistance pro-
vided under a Program Agreement, in-
cluding commodities in transit, may be
suspended by CCC if:

(a) The Cooperating Sponsor fails to
comply with the provisions of the Pro-
gram Agreement or this part;

(b) CCC determines that the continu-
ation of such assistance is no longer
necessary or desirable; or

(c) CCC determines that storage fa-
cilities are inadequate to prevent spoil-
age or waste, or that distribution of
commodities will result in substantial
disincentive to, or interference with,
domestic production or marketing in
the recipient country.

§ 1499.19 Sample documents and
guidelines for developing proposals
and reports.

CCC has developed guidelines to as-
sist the Cooperating Sponsors in devel-
oping proposals and reporting on pro-
gram logistics and commodity sales.
Cooperating Sponsors may obtain these
guidelines from the Director, PDD.

§ 1499.20 Paperwork reduction re-
quirement.

The paperwork and record keeping
requirements imposed by this part
have been previously submitted to the
Office of Management and Budget
(OMB) for review under the Paperwork
Reduction Act of 1995. OMB has as-
signed control number 0551–0035 for this
information collection.
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